23 May 1834. 




(Ireland.) 



A 



bill 



lor facilitating the Loan of Money upon Landed 
Securities in Ireland. 



[Note.— The Words printed in Italics are proposed to be inserted 
in the Committee.] 



last Wills and other Testamentary Dispositions, Preamble, 
and in Marriage and other Settlements of Real and Personal 
Property, and in other Deeds, Agreements or Writings, a direction, 
trust or power is often given, created or reserved, to lay out or invest 
5 Money at Interest on Real Securities, or to sell and convert into Money 
Real or Leasehold Estates, or Government or Parliamentary Securities, 
or Securities of Foreign States or other Property, and to lay out or 
invest the Money arising from such sale and conversion on Real 
Securities : 

io And whereas, from the abundance of Capital in Great Britain, the 
Interest of Money is very much reduced, and the Interest to be 
procured on Money in Ireland is much higher than the Interest to be 
procured on Money in Great Britain : 

And whereas manifest improvement has taken place in the.condition 
, 5 and security of Landed Property in Ireland, which it is desirable to 
encourage and advance : 

And whereas it would be highly beneficial to both Great Britain and 
Ireland if the Loan of Money on Landed Securities in Ireland was 
facilitated : 

326. 
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Power to lend 
Money on Real 
Securities in 
Ireland the 

England. 



215CS it tfjmfore by The KING’S most Excellent 

Majesty, by and with the Advice and Consent of the Lords Spiritual 
and Temporal, and Commons, in this present Parliament assembled, 
and by the Authority of the same, THAT, from and after the passing 
of this Act, it shall be lawful for any Person or Persons who under or 5 
by virtue of any direction, trust or power already given, created or 
reserved, or hereafter to be given, created or reserved as aforesaid, is 
or are or shall be authorized or directed to lend Money at Interest on 
Real Securities, to lend the same or any part thereof at Interest on Real 
Securities in Ireland, in the same manner in all respects as if such 10 
Investment had been expressly authorized in or by such direction, 
trust or power as aforesaid ; and such Person or Persons shall not, on 
account of his or their so lending Money on Real Securities in Ireland, 
be considered in a court of equity guilty of any breach of trust, or held 
accountable further or otherwise than if the Money had been laid out 15 
by him or them on Real Securities in England or Wales. 



Consent of Provided always, and be it Enacted, That every such Loan shall be 
Ferested to’be made with the c o nsent of the Person or Persons, if any, whose consent 
had. ma y k e required as to the Investment of such Money upon Real 

Securities, testified in the manner required by such direction, trust or 20 
power. 



3 - 

Act not to 
extend to any 
case in which 
there is an 
express Re- 
striction to 
the contrary. 



Provided also, and be it Enacted, That the provisions of this Act 
shall not apply to any case in which such direction, trust or power as 
aforesaid doth or shall or may contain any express restriction against 
the Investment of such Money as aforesaid on Securities in Ireland. 



f 
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Act ncrtto Provided always, and be it further Enacted, That nothing contained 
relieve Per- j n Act shall relieve, or be construed to relieve, any Person or Persons 
withTmstor intrusted or clothed with such direction, trust or power as aforesaid, 
from any responsibility as to title, security or otherwise, either at law 
as to Title, &c. m jn save that having lent and advanced such Money as afore- 

said on Real Securities in Ireland, instead of having invested such 
Money on Real Securities in England or Wales. 
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